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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-K/A

(Amendment No. 1)
(Mark One)

ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the fiscal year ended December 31, 2025
OR

[C TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE

ACT OF 1934
For the transition period from to
Commission file number 001-40046
[ [
Core Scientific, Inc.
(Exact name of registrant as specified in its charter)
Delaware 86-1243837
(State or other jurisdiction of incorporation or organization) (IR.S. Employer Identification No.)

838 Walker Road

Suite 21-2105
Dover, Delaware

(Address of Principal Executive Offices)
19904
(Zip Code)
(512) 402-5233
(Registrant's telephone number, including area code)
Securities registered pursuant to Section 12(b) of the Act:
Title of each class Trading Symbol(s) Name of each exchange on which registered
Common stock, par value $0.00001 per share CORZ The Nasdaq Global Select Market
Warrants, each whole warrant exercisable for one share of CORZW The Nasdaq Global Select Market

common stock at an exercise price of $6.81 per share

Warrants, each whole warrant exercisable for one share of CORZZ The Nasdaq Global Select Market
common stock at an exercise price of $0.01 per share

Securities registered pursuant to section 12(g) of the Act: None.
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes No O

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. Yes [J No
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Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports),
and (2) has been subject to such filing requirements for the past 90 days. Yes No [

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted
pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the
registrant was required to submit such files). Yes No O
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reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer Accelerated filer [0 Emerging growth company O
|

Non-accelerated filer = Smaller reporting company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [

Indicate by check mark whether the registrant has filed a report on and attestation to its management’s assessment of
the effectiveness of its internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7262(b))
by the registered public accounting firm that prepared or issued its audit report.

If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the
registrant included in the filing reflect the correction of an error to previously issued financial statements. [

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based
compensation received by any of the registrant’s executive officers during the relevant recovery period pursuant to § 240.10D-1(b). I

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes [J No

As of the last business day of the registrant’s most recently completed second fiscal quarter, the aggregate market value of the
common stock outstanding, other than shares held by persons who may be deemed affiliates of the registrant, computed by reference
to the closing sales price for the common stock on June 30, 2025 of $17.07, as reported on the Nasdaq Global Select Market, was
approximately $4.25 billion.

Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Section 12, 13 or 15(d) of the
Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed by a court. Yes No O

As of February 26, 2026, 315,332,655 shares of common stock, par value $0.00001, were outstanding.
DOCUMENTS INCORPORATED BY REFERENCE

Portions of the registrant's proxy statement related to its 2026 Annual Stockholders' Meeting to be filed subsequently are incorporated
by reference into Part III of this Form 10-K.
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EXPLANATORY NOTE

This Amendment No. 1 on Form 10-K/A (“Amendment No. 1”) is being filed to amend the Annual Report on Form 10-K for
the fiscal year ended December 31, 2025 (the “Original Filing”), filed by Core Scientific, Inc. with the U.S. Securities and Exchange
Commission on March 2, 2026. The sole purpose of this Amendment No. 1 is to attach Exhibit 97.1, which was inadvertently omitted
from the Original Filing.

Except as described above, no changes have been made to the Original Filing, and this Amendment No. 1 does not modify,
amend or update in any way any of the financial or other information contained in the Original Filing. This Amendment No. 1 does
not reflect events that may have occurred subsequent to the date of the Original Filing.

Pursuant to Rule 12b-15 under the Securities Exchange Act of 1934, as amended, this Amendment No. 1 contains new
certifications pursuant to Section 302 of the Sarbanes-Oxley Act of 2002, which are attached hereto. Because no financial statements
have been included in this Amendment No. 1, and this Amendment No. 1 does not contain or amend any disclosure with respect to
Items 307 and 308 of Regulation S-K, paragraphs 3, 4, and 5 of such certifications have been omitted. Similarly, because no financial
statements have been included in this Amendment No. 1, certifications pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
have been omitted.
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Part IV

Item 15. Exhibits and Financial Statement Schedules.

3. Exhibits

214+

221+

2.3+

2.4

3.1

32

4.1

Agreement and Plan of Merger and Reorganization by and among Power & Digital Infrastructure Acquisition Corp.,_
XPDI Merger Sub Inc., XPDI Merger Sub 2, LLC, and Core Scientific Holding Co. (incorporated by reference to

2021).

First Amendment to Agreement and Plan of Merger and Reorganization by and among Power & Digital
Infrastructure Acquisition Corp., XPDI Merger Sub Inc., XPDI Merger Sub 2, LLC, and Core Scientific Holding Co.

Fourth Amended and Restated Certificate of Incorporation of Core Scientific, Inc. (incorporated by, reference to
Exhibit 3.1 to the Company’s Current Report on Form 8-K filed with the SEC on May 27, 2025).

Second Amended and Restated Bylaws of Core Scientific, Inc., dated January 23, 2024 (incorporated by reference to
Exhibit 3.2 of the Company’s Current Report on Form 8-K/A (File No.: 001-40046)_filed with the SEC on January_
25,2024).

Description of registered securities (incorporated by reference to Exhibit 4.13 to the Company’s Annual Report on



https://www.sec.gov/Archives/edgar/data/1839341/000121390021037837/ea144540ex2-1_poweranddigi.htm
https://www.sec.gov/Archives/edgar/data/1839341/000121390021037837/ea144540ex2-1_poweranddigi.htm
https://www.sec.gov/Archives/edgar/data/1839341/000121390021037837/ea144540ex2-1_poweranddigi.htm
https://www.sec.gov/Archives/edgar/data/1839341/000121390021037837/ea144540ex2-1_poweranddigi.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1839341/000119312521290832/d172159ds4a.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1839341/000119312521290832/d172159ds4a.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1839341/000119312521290832/d172159ds4a.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1839341/000119312521290832/d172159ds4a.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521370602/d261180dex21.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521370602/d261180dex21.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521370602/d261180dex21.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524008952/d598371dex21.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524008952/d598371dex21.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828025027960/ex31-corescientificxfourth.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828025027960/ex31-corescientificxfourth.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex32.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex32.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex32.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312522088850/d268076dex413.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312522088850/d268076dex413.htm
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4344

44

4.5

4.6

Secured Convertible Notes Indenture, date as of .ﬁ’g.llil?iigt DLS’?%?H,LV anamong the ompﬂy, as issuer, the

aWw (0) O Nationa OCId

OUAranto AMmed 7 o N OT1, 3 O and_Cotiaterat Agent
(incorporated by reference to Exhibit 4.1 of the Company’s Current Report on Form 8-K/A (File No.: 001-40046).

filed with the SEC on January 25, 2024).

Secured Notes Indenture, dated as of January 23, 2024, by and among the Company, as issuer, the guarantors named
therein and Wilmington Trust, National Association as Trustee and Collateral Agent (incorporated by reference to

25,2024).

Warrant Agreement, dated as of January 23, 2024, by and among the Company, Computershare Inc., a Delaware

001-40046) filed with the SEC on January 25, 2024).

Indenture, dated as of August 19, 2024, by and between the Company_and U.S. Bank Trust Company, National

Current Report on Form 8-K filed with the SEC on December 5, 2024).
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10.1#

10.2#

10.3#

10.4#

10.5#

10.6#

10.7#

10.8#

10.9++

10.10++

10.11++

10.12++

10.13Ff++

Core Scientific, Inc. Amended and Restated 2024 Stock Incentive Plan (incorporated by reference to Exhibit 10.1 to
the Company’s Current Report on Form 8-K filed with the SEC on May 13, 2025).

Exhibit 10.13 to the Company’s Registration Statement on Form S-4 (File No. 333-258720), filed with the SEC on
August 11,2021).

First Amendment to Core Scientific, Inc. 2018 Omnibus Incentive Plan (incorporated by reference to Exhibit 10.21 to
the Company’s Registration Statement on Form S-4 (File No. 333-258720), filed with the SEC on August 11, 2021).

Second Amendment to Core Scientific, Inc. 2018 Omnibus Incentive Plan (incorporated by reference to Exhibit
10.22 to the Company’s Registration Statement on Form S-4 (File No. 333-258720), filed with the SEC on August
11,2021).

Third Amendment to Core Scientific, Inc. 2018 Omnibus Incentive Plan (incorporated by reference to Exhibit 10.23
to the Company’s Registration Statement on Form S-4 (File No. 333-258720), filed with the SEC on August 11,
2021).

Nonqualified Option Award Agreement underlying the Core Scientific, Inc. 2018 Omnibus Incentive Plan
(incorporated by reference to Exhibit 10.26 to the Company’s Registration Statement on Form S-4 (File No.

Core Scientific, Inc. 2021 Equity Incentive Plan (incorporated by reference to Exhibit 10.8 to the Company’s Current
Report on Form 8-K (File No. 001-40046), filed with the SEC on January 24, 2022).

Form of Restricted Stock Unit Award Agreement underlying the Core Scientific, Inc. 2021 Equity Incentive Plan
(incorporated by reference to Exhibit 10.26 to the Company’s Registration Statement on Form S-4/A (File No.

Industrial Power Contract by and between Murphy Electric Power Board and BCV 77, LLC, dated December 15,

2017, as assigned and assumed on February 19, 2018 (incorporated by reference to Exhibit 10.3 to the Company’s
Registration Statement on Form S-4, filed with the SEC on August 11, 2021).

Interruptible Power Product Agreement by and between Murphy_Electric Power Board and Core Scientific Holding_
Co., dated August 30, 2018 (incorporated by reference to Exhibit 10.4 to the Company’s Registration Statement on
Form S-4, filed with the SEC on August 11, 2021).

Investment Credit Agreement by and among Core Scientific Holding Co., Murphy Electric Power Board and the
Tennessee Valley Authority, dated October 10, 2018 (incorporated by reference to Exhibit 10.5 to the Company’s
Registration Statement on Form S-4, filed with the SEC on August 11, 2021).

Master Services Agreement by _and between Core Scientific Holding Co. and Duke Energy Carolinas, LLC, dated
June 25, 2018 (incorporated by reference to Exhibit 10.6 to the Company’s Registration Statement on Form S-4 filed
with the SEC on August 11, 2021).

Electric Service Agreement by and between Core Scientific Holding Co. and Duke Energy Carolinas, LLC, dated
June 10, 2019 (incorporated by reference to Exhibit 10.7 to the Company’s Registration Statement on Form S-4, filed



https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex41.htm
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https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex42.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex42.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex42.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex42.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex43.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex43.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex43.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312524014941/d735123dex43.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828024037702/ex41indenture.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828024037702/ex41indenture.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828024037702/ex41indenture.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828024037702/ex41indenture.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828024050080/exhibit41indenture.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828024050080/exhibit41indenture.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828024050080/exhibit41indenture.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828024050080/exhibit41indenture.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828025025065/ex101-amendedandrestated20.htm
https://www.sec.gov/Archives/edgar/data/1839341/000162828025025065/ex101-amendedandrestated20.htm
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https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex1023.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex1023.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex1026.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex1026.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex1026.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312522016157/d285128dex108.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312522016157/d285128dex108.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521290832/d172159dex1026.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521290832/d172159dex1026.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521290832/d172159dex1026.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex103.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex103.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex103.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex104.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex104.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex104.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex105.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex105.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex105.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex106.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex106.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex106.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex107.htm
https://www.sec.gov/Archives/edgar/data/1839341/000119312521243436/d172159dex107.htm

with the SEC on August 11, 2021). Exhibit Description

10.1471++ Amended and Restated Electric Service Agreement by and between American Property Acquisitions VII, LLC and

(Industrial South Premises)_(incorporated by reference to Exhibit 10.8 to the Company’s Registration Statement on
Form S-4, filed with the SEC on August 11, 2021).
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Exhibit Description

10.15¥1++ Amended and Restated Electric Service Agreement by and between American Property Acquisitions VII, LLC and

10.16

10.17

10.18

10.19#

10.20#

10.21#

10.22#

10.23#

10.244#

10.25#

10.26#

10.274#

10.28#

Firm Power Contract by and between Core Scientific Holding Co. and the Tennessee Valley Authority, dated March
12,2019, as amended on April 30, 2020 and February 25, 2021 (incorporated by reference to Exhibit 10.10 to the
Company’s Registration Statement on Form S-4, filed with the SEC on August 11, 2021).

Interruptible Power Product Agreement by and between Core Scientific Holding Co. and the Tennessee Valley_

filed with the SEC on January 25, 2024).

Employment Agreement, by and between Adam Sullivan and Core Scientific, Inc., dated June 14, 2024

June 17, 2024).

Form of Restricted Stock Unit Award Agreement pursuant to Core Scientific, Inc. 2024 Stock Incentive Plan

June 17, 2024).

Form of Performance Share Unit Award Agreement pursuant to Core Scientific, Inc. 2024 Stock Incentive Plan

June 17, 2024).

Employment Agreement, by and between Todd M. DuChene and Core Scientific, Inc., dated July 19, 2024

23,2024).
Form of Restricted Stock Unit Award Agreement pursuant to Core Scientific, Inc. 2024 Stock Incentive Plan

23,2024).

Form of Performance Share Unit Award Agreement pursuant to Core Scientific, Inc. 2024 Stock Incentive Plan

23,2024).
Transition and Separation Agreement, by and between Denise Sterling and Core Scientific, Inc., dated September 5,_

on September 6, 2024).

Form of Restricted Stock Unit Award Agreement pursuant to Core Scientific, Inc. 2024 Stock Incentive Plan

September 6, 2024).

Employment Agreement, by and between James P. Nygaard, Jr. and Core Scientific, Inc., dated as of February 26,_
2025, incorporated by reference to Exhibit 10.1 to the Company's Quarterly Report on Form 10-Q) filed with the SEC
on May 7, 2025.

Form of James P. Nygaard Restricted Stock Unit Award Agreement pursuant to Core Scientific, Inc. 2024 Stock
Incentive Plan incorporated by reference to Exhibit 10.2 to the Company's Quarterly Report on Form 10-Q) filed with
the SEC on May 7, 2025.

Letter regarding Change in Certifying Accountant, dated as of March 13, 2025 (incorporated by, reference to Exhibit
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Exhibit Description

19 Core Scientific, Inc. Insider Trading Policy (incorporated by reference to Exhibit 19 to the Company’s Annual
Report on Form 10-K (File No. 001-40046) filed with the SEC on February 27, 2025).

21.1 List of Subsidiaries (incorporated by reference to Exhibit 21.1 to the Company’s Annual Report on Form 10-K filed
with the SEC on March 2, 2026).

23.1 Consent of KPMG LLP (incorporated by reference to Exhibit 23.1 to the Company’s Annual Report on Form 10-K
filed with the SEC on March 2, 2026).

232 Consent of Marcum LLP (incorporated by reference to Exhibit 23.2 to the Company’s Annual Report on Form 10-K
filed with the SEC on March 2, 2026).

31.1% Certifications of Chief Executive Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

31.2* Certifications of Chief Financial Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

32.1 Certification of Chief Financial Officer Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (incorporated by

322 Certification of Chief Financial Officer Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (incorporated by

97.1 Core Scientific, Inc. Policy on Recoupment of Incentive Compensation (incorporated by reference to Exhibit 97.1 to

101.INS XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL
tags are embedded within the Inline XBRL document.

101.SCH  XBRL Taxonomy Extension Schema Document.

101.CAL  XBRL Taxonomy Extension Calculation Linkbase Document.
101.DEF ~ XBRL Taxonomy Extension Definition Linkbase Document.
101.LAB  XBRL Taxonomy Extension Label Linkbase Document.
101.PRE XBRL Taxonomy Extension Presentation Linkbase.

104 Cover Page Interactive Data File (the cover page XBRL tags)

Filed or furnished herewith.

#  Indicates management contract or compensatory plan.

Tt Certain of the exhibits and schedules to these exhibits have been omitted in accordance with Regulation S-K Item 601(a)(5).
The registrant agrees to furnish a copy of all omitted exhibits and schedules to the SEC upon its request.

Portions of this Exhibit (indicated by asterisks) have been omitted as the Registrant has determined that the omitted information

++ oL . . . . . . . -
is (i) not material and (ii) the type of information that the registrant customarily and actually treats as private or confidential.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
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Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Adam Sullivan, certify that:
1 I have reviewed this Amendment No.1 to the Annual Report on Form 10-K of Core Scientific, Inc.; and

2 Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made,
in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report.

Date: March 18, 2026

/s/ Adam Sullivan

Adam Sullivan

Chief Executive Officer
(Principal Executive Officer)




Exhibit 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Jim Nygaard, certify that:
1 I have reviewed this Amendment No. 1 to the Annual Report on Form 10-K of Core Scientific, Inc.; and

2 Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made,
in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report.

Date: March 18, 2026

/s/ Jim Nygaard

Jim Nygaard
Chief Financial Officer
(Principal Financial and Accounting Officer)



