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Item 7.01. Regulation FD Disclosure.

Core Scientific, Inc. (“Core Scientific”) updated its investor presentation, which representatives of Core Scientific may present to certain investors, analysts and proxy advisory
firms from time-to-time (the “Investor Presentation”) in connection with the upcoming special meeting of Core Scientific stockholders (the “Special Meeting”) to consider
and vote upon a proposal to adopt the Agreement and Plan of Merger, dated as of July 7, 2025, by and among Core Scientific, CoreWeave, Inc. (“CoreWeave”) and Miami
Merger Sub I, Inc., and certain other related matters. The Special Meeting is scheduled to be held on October 30, 2025. A copy of the Investor Presentation is being furnished as
Exhibit 99.1 hereto and incorporated into this Item 7.01 by reference.

The information in this Item 7.01 (including Exhibit 99.1) is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed to be incorporated by reference in any filings under the
Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as may be expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit
No. Description
99.1+ Investor Presentation, dated October 2025.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

+ Furnished herewith.
Important Information about the Transaction and Where to Find It

In connection with the proposed transaction between Core Scientific and CoreWeave, Core Scientific and CoreWeave filed with the SEC a registration statement on Form S-4
on August 20, 2025, which was amended on September 17, 2025 and September 25, 2025, that includes a proxy statement of Core Scientific that also constitutes a prospectus
of CoreWeave. The registration statement on Form S-4 was declared effective on September 26, 2025. CoreWeave filed a prospectus on September 26, 2025, and Core
Scientific filed a definitive proxy statement on September 26, 2025. Each of Core Scientific and CoreWeave may also file other relevant documents with the SEC regarding the
proposed transaction. This communication is not a substitute for the registration statement, proxy statement or prospectus or any other document that Core Scientific or
CoreWeave (as applicable) has filed or may file with the SEC in connection with the proposed transaction. BEFORE MAKING ANY VOTING OR INVESTMENT
DECISION, INVESTORS AND SECURITY HOLDERS OF CORE SCIENTIFIC AND COREWEAVE ARE URGED TO READ THE REGISTRATION STATEMENT, THE
PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS THAT ARE FILED OR WILL BE FILED WITH THE SEC, AS WELL AS ANY
AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY
CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION AND RELATED MATTERS. Investors and security holders
may obtain free copies of the registration statement and the proxy statement/prospectus, as well as other filings containing important information about Core Scientific or
CoreWeave, without charge at the SEC’s Internet website (http://www.sec.gov). Copies of the documents filed with the SEC by Core Scientific will be available free of charge
on Core Scientific’s internet website at https://investors.corescientific.com/sec-filings/all-sec-filings or by contacting Core Scientific’s investor relations contact at
ir@corescientific.com. Copies of the documents filed with the SEC by CoreWeave will be available free of charge on CoreWeave’s internet website at
https://coreweave2025ipo.q4web.com/financials/sec-filings/ or by contacting CoreWeave’s investor relations contact at investor-relations@coreweave.com. The information
included on, or accessible through, Core Scientific or CoreWeave’s website is not incorporated by reference into this communication.



https://content.equisolve.net/corescientific/sec/0001140361-25-038209/for_pdf/ef20057150_ex99-1.htm

Participants in the Solicitation

Core Scientific, CoreWeave, their respective directors and certain of their respective executive officers may be deemed to be participants in the solicitation of proxies in respect
of the proposed transaction. Information about the directors and executive officers of Core Scientific is set forth in its proxy statement for its 2025 annual meeting of
stockholders, which was filed with the SEC on March 28, 2025 (and which is available at
https://www.sec.gov/Archives/edgar/data/1839341/000119312525065652/d925494ddef14a.htm) and in its Form 8-K, which was filed with the SEC on May 16, 2025 (and
which is available at https://www.sec.gov/Archives/edgar/data/1839341/000162828025026294/core-20250513.htm). Information about the directors and executive officers of
CoreWeave is set forth in CoreWeave’s Prospectus dated March 27, 2025, which was filed with the SEC on March 31, 2025 pursuant to Rule 424(b) under the Securities Act of
1933, as amended, relating to the Registration Statement on Form S-1, as amended (File No. 333-285512) (and which is available at
https://www.sec.gov/Archives/edgar/data/1769628/000119312525067651/d899798d424b4.htm). These documents can be obtained free of charge from the sources indicated
above. Additional information regarding the participants in the proxy solicitations and a description of their direct or indirect interests, by security holdings or otherwise, is
contained in the proxy statement/prospectus and other relevant materials that have been and may be filed with the SEC regarding the proposed transaction.

No Offer or Solicitation

This current report is for informational purposes only and is not intended to, and shall not, constitute an offer to sell or the solicitation of an offer to buy any securities or a
solicitation of any vote or approval, nor shall there be any offer, solicitation or sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the U.S. Securities Act of 1933, as amended.




SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
Core Scientific, Inc.

Dated: October 15,2025
By: /s/ Todd M. DuChene

Name: Todd M. DuChene
Title:  Chief Legal Officer and Chief Administrative Officer
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and CoreWeave

October 2025




Executive Summary

The Core Scientific Board of Directors (the “Board”) unanimously determined that the proposed transaction with
CoreWeave represents the best available alternative for all Core Scientific stockholders and recommends all
stockholders vote FOR the transaction

OThe proposed transaction provides significant pro forma combination benefits; the
companies are closely linked which de-risks integration and benefits from combined
operations

eThe proposed combination eliminates standalone execution risk on timely delivery of
currently leased data centers and projected future leasing in Core Scientific’s current
business plan (the “Standalone Plan”), as well as its ~$7.3 billion financing need

The Board oversaw the negotiation of an attractive exchange ratio that provides meaningful
upfront premium and upside opportunity to Core Scientific stockholders

oThe proposed transaction was the result of a thoughtful Board-led evaluation of strategic
alternatives
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Transaction Summary

On July 7, 2025, Core Scientific announced it had entered into a definitive agreement pursuant to
which CoreWeave will acquire Core Scientific in an all-stock transaction

Transaction
Terms

Process
Overview

Timing and
Approvals

Core Scientific stockholders to receive 0.1235 newly-issued shares of CoreWeave Class A common stock for each share of

Core Scientific common stock held

o Exchange ratio of 0.1235 reflects  ~71% premium to the 10-day VWAP exchange ratio as of lune 25, 2025, prior to media
reports regarding a transaction between the parties

o Through extensive negotiations, Core Scientific obtained an approximately 34% increase in the exchange ratio from
CoreWeave's initial offer

o Core Scientific stockholders will receive an B.9% ownership in a leading Al platform with strong momentum
Structure provides certainty into required share issuance and ownership for both companies
o Ensures there is no acquiror walk away right

Highly qualified, engaged and independent Board provided direct oversight of negotiations with CoreWeave and met numerous
times throughout the process, which led to increased offers from CoreWeave

Thoughtfully considered alternatives, including the tradeoffs between this transaction and Core Scientific’s Standalone Plan
Achieved attractive exchange ratio —negotiations with CoreWeave yielded multiple exchange ratio increases that ultimatsly
culminated in the best and final offer

CoreWeave indicated it was unwilling to pursue a fixed value deal (with or without a collar) or include cash in its proposal, as
such terms would not be acceptable to its Board?

Engaged two independent financial advisors to provide fairness opinions who did not believe there would be any alternative
potential buyer for Core Scientific

Transaction has been unanimously approved by the board of directors of each company

Expected to close in Q4 2025

Subject to approval by the affirmative vote of a majority of Core Scientific's outstanding common shares
HSR waiting period expired on August 25, 2025

Source:  DeafPointDeta jas of 10/08075)
3 1 Sinee 2004, only 26 of all slock rengactisns have included collar provisisns. Besed an public, stock anly, fized exchange ret sans gire 2004, exciuding merser-of -sgusls CORE SCIENTIFIC

iors, and WM grealer than 150%




Historical Timeline and Share Price Performance Over Time

Since Core Scientific’'s Emergence from Bankruptcy, Core Scientific and CoreWeave have significantly expanded
their commercial relationship, which culminated in the announcement of an all-stock merger

$20 | January 23, 2024 June 3, 2024 June 6, 2025
Core Scientific's Emergence  Announcement of Core Core Scientific Receives An
$18 | from Bankruptcy Scientific and CoreWeave 12- Unsolicited Bid from CoreWeave
Year Lease agreement V\J for a Fixed Exchange Ratio of 0. ﬂﬁi
$16
| I
14 June 25,2024 | | February 26, 2025 1
First Option ¥ | Agreement to 1
X [ | : o2 1
$12 Exercise of 12-Year | 1 Deliver Additional
Lease 1 Ocltober i /] OMW at Denton f June 25, 2025
V\ 1 Third Option ,K‘ | 412.30 Unaffected
#0 "V/‘{\NL I Exercise of 12-Year w Price
ss I'\': : Lease : L | : Immediately
. August 6,2024 | i l\v*’ i Prior to WSJ
36 I j SecondOption 1 SR Leak
| 1 j Exercise of 12-Year, I I :
Lease
J_/A 1 1 1 1 ] =
> : I 1 I 1 1| e e
$2 1 1 1 1 i o :
Fre-Colocation Agreement i 1 1 1 1 1 ~233% ~153% |
. * VWAP: $3.70 1 1 1 1 1 |_ __________ 1
lan-24 Mar-24 May-24 Jul-24 Aug-24 Oct-24 Dec-24 Feb-25 Apr-25 Jun-25
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1 Significant Potential Pro Forma

Combination Benefits




o Core Scientific is Closely Linked to CoreWeave Today

CoreWeave is Core Scientific’s main colocation customer today and represents the vast majority of its total
consolidated revenue in 2026E

[ 2025E Colocation Revenue Mix ] [ 2026E Colocation Revenue Mix ] [ Management Standalone Revenue Projections J

$916.7

2026E

W C¥ CoreWeave M Pipeline B C# CoreWeave M Pipeline I BTC Mining & Hosting

-~

By 2026E, CoreWeave-related revenue is projected to constitute ~95% of Core Scientific’s Colocation revenue and ~76% of its total projected revenue as
Core Scientific shifts its business away from BTC mining and hosting and toward colocation

. CORE SCIENTIFIC
Source:  Core Scienlific Menagsment Financisl Projections (ss of 061 B/2025)




The Majority of Core Scientific’s Current Forward-Looking Value is Based on

CoreWeave Contracts
CoreWeave agreements are the majority of the Standalone Plan DCF value including an additional ~$1bn tied to a
discretionary five-year contract extension

Discounted Cash Flow Valuation Range

[ DCF Range - Low End ] [ DGF Range - Midpoint ] [ DCF Range - High End ]

¢

B Colocation Contracted B Colocation Pipeline B BTC Mining & Hosting

Values are
probability-
adjusted;
performance
subjectto
execution of
pipeline

7 Source:  SEP Capital 1, Core Scientific Mansgament Financial Projsctions (ae of 06/1B2025) CORE SCIENTIFIC
Mot Waluation informition based on Moelis Fairness Opinion delivered 1o Core Scientifics Board of Direclors on 0700772028; Markst Deta ag of 07032005




o Potential Pro Forma Combination Benefits

The combined company will benefit from a number of potential cost savings and synergies, which will
create value for Core Scientific stockholders

% Pro forma ownership in an “up the stack”, @] Core Scientific stockholders share in the
high-growth tech stock currently valued at a benefit of the elimination of ~$10bn in
significant discount to its publicly-traded contractual payments and lower debt
peers and relative growth profile financing costs associated with the

= Potential for incremental price combined company
appreciation via multiple expansion
= Provides Core Scientific stockholders a @Y Estimated $500mm+ fully ramped, annual
premium today and substantial upside in run rate cost savings by the end of 2027E
jointvalue creation vs. fixed payments
over the next 15+ years 2
9@7,@ More liquid pro forma trading security,

ﬁnﬂ” Accelerates and de-risks path to scale for which may reduce volatility of combined

s hoth companies, with the majority of the company vs. individual standalone
asset base already reserved by CoreWeave companies
(making a competing bid unlikely)

_ s erpm—_ A ) ) De-risks Core Scientific’s ability to secure

Verticalization creates differentiated leading =! financing for data center buildout without

— large-cap Al infrastructure player customer contracts

8 CORE SCIENTIFIC

Soufce:  Management estimales




o Significant Total Addressable Market

The combination of CoreWeave and Core Scientific creates a platform positioned to capture a greater share of the
$400bn Al infrastructure market

Combination with Core Scientific Expands CoreWeave's Addressable Market... .-.While CoreWeawve Has Recently Captured a Meaningful Share
~$400bn

2028E Addressable Market

CoreWeave signs $14.2 billion Al

infrastructure deal with Meta m Metﬂ

(September 30, 2025)

~$20bn

Workload Monitoring

“We believe that the mix of hardware across generations...
will ensure that we are optimally situated to capture all

workload types, both inference and training” CoreWeave Expands Agreement
with OpenAl by up to $6.58 @ OpenAl
~$ 49bn (September 25, 2025)
Inference Infrastructure
“We belisve that our best-of-breed software and

infrastructure solution... makes us optimally suited

to capture these bleeding-edge training workloads” CoreWeave to offer compute
capacity in Google's new cloud G I

"$330bn deal with OpenAl 0 g e
Training Infrastructure tune 11, 2026)

9 CORE SCIENTIFIC
Source:  Bloomberg Intellipencs, Quotes sourced from Preliminary Proxy Statesmentfiled 0902672025




o Accelerates and De-risks Path to Scale for Both Companies

The Transaction verticalizes CoreWeave’s data center footprint ownership to help future-proof revenue growth and

enhance core profitability, and supports a more resilient path to scale for the pro forma company, creating additional
upside for Core Scientific stockholders

Operational Efficiency

~ O Transaction expected to generate significant cost savings through streamlining business
i operations and eliminating lease overhead

Greater Financial Flexibility

CoreWeave capital expenditures, reducing its overall cost of capital

+

Power Ownership & Optionality

\
() ;
C/, O The pro forma company can pursue infrastructure financing strategies to finance committed
]
1
I
I
(]
]

The pro forma company will gain greater control over a critical power footprint and
optionality for future power capacity

‘ Expanded Expertise

O Transaction enables Core Scientific to augment CoreWeave's expertise in power, construction,
i and site management while securing Core Scientific stockholders 9% of the combined company

CORE SCIENTIFIC




o Verticalization Creates Differentiated Leading Large-Cap Al Infrastructure Player

The Transaction strengthens the pro forma company’s end-to-end Al technology stack

Software Services

Application 4 @CDRESCIENTIFIE )

Direct control over current portfolio of ~1.3GW+ of
gross power (majority under CoreWeave contract)

v Direct control over design & architecture of next-
gen builds to better serve our clients

¥ Combined expertise and experience to
address the most complex infrastructure
engineering challenges at the base layer

¥ Muore visibility and control to optimize delivery
timelines and costs of cloud infrastructure, with
secured GPU access through new Nvidia relationship

Mission Control
& Observability ¥ Potential for future expansions and additional power
procurement

11 CORE SCIENTIFIC




o Significant Cash Cost Saving Potential for Combined Company

The Transaction has the potential for $500mm+ of fully-ramped, annual run rate cost savings by the end of 2027
for the combined company

Potential Annual GAAP Savings on Lease Payments’ Significant Margin Expansion Potential

($ in mittions)

FRASE S0 e A $824 $824 $824 $824 $824 3247 4 Lease Overhead Elimination
(Day 1 Realization)

$699 - Synergized Operating Expenses
(Ongoing Realization}

e

$500mm+

Estimated Fully Ramped, Annual GAAP Pun Rate
Operating Expenses Savings by the End of 2027

$97
The Transaction strengthens CoreWeave’s capital

position by converting a cash contract to equity
2025E 2027E 2029 2031E 2033E 2035E 2037E position and accelerates growth

12 Source:  Core Scienlific Ménagement Financisl Projections (ss of 061 B2025), Managerment eslimites CORE SCIENTIFIC
b Colacation Contracted - Cash Reverue




o CoreWeave’s Growth Justifies Multiple Expansion

CoreWeave currently trades at a significant discount to publicly traded comparable companies despite
meaningfully higher growth projections, creating potential room for multiple expansion

st

P St snt Skl o e Sl i A — =
[ 5bn C t R Backl 6 )
| =$55bn Current Revenue Backlog | Qi“;:) Csi“—/
{4x from 2024) |
__________________ s " o0x
7.3 I—p 7.8x
5.0x
46.7%
12.8% 12.9%
2026E 2027E 2026E 2027E

TEV / EBITDA
Caan) G

Projected EBITDA Growth
154.2% I_" 15.5x 14.8x
10.2¢ |

6.Bx

50.3%
16.2% 20.7%

2026E 2027E 2026E 2027E
Selected Publcly Traded -
. CoreWeave Consensus Pureplay and Diversified Cloud ¢ Potential Multiple Expansion
Companies® Consensus Median
13 Soutce  S&P Capital 10} (es of 10/08/2025) CORE SCIENTIFIC
1. Includes Alphabet nc., Amazer.com, nc., Infernstiors] Business Machines Corporstion, Micrasef C 3 up MLV, Oracls C




Combination Eliminates Risks
2 of Core Scientific Standalone

Execution




0 Potential Risks to Core Scientific’s Standalone Plan

Core Scientific’s Standalone Plan includes execution risks; the Transaction significantly de-risks the Company’s
growth and provides upside potential to Core Scientific stockholders

‘\
Current Sub-Scale Most customers tend to focus on scaled data center developers and often require substantial lead
Business Profile with time to onboard a new developer with the challenge of acquiring new customers compounded by
Single Customer Risk less favorable hyperscaler economics and a dearth of established, creditworthy neocloud customers
/
=N

Core Scientific’s Colocation Pipeline Business projects ~$7.3bn of total CapEx over the next eight years
{with over 75% of that spent in the first four years), a significant portion of which is expected to fund the
development of sites not currently leased to CoreWeave and may be difficult to procure

Significant Capital

Expenditures Required

~
>

Standalone plan includes the risk of raising substantial debt capital to fund future growth and will lead
to a sizeable, step-function change in leverage levels; without contracted revenue to support
borrowing, securing debt financing would likely be very expensive (and potentially unfeasible)

Financing Necessary for
Required CapEx Places
New Leverage on the
Company

&

Combination allows CoreWeave and Core Scientific to collectively stand-up hundreds of MWs of capacity in the near term while de-risking future

leasing “go get” and financing requirements

15 CORE SCIENTIFIC




o Core Scientific’s Colocation Pipeline Requires Substantial CapEx

Core Scientific’s Colocation Pipeline plan requires ~$7.3bn of cumulative CapEx spend over the next eight years,
with over 75% ($5.7bn) required in the first four years (Colocation Pipeline UFCF remains negative until 2030E)

Colocation Pipeline Cumulative CapEx Forecast
CapExasa & in millions
multiple of Core @ 5.1x Q&x )

Scientific Adj. -
Cash EBITDA

| $5.7bn reflects
i ~1.1x Core
1
i
|
1

$5,705

Scientific’s
Unaffected market
capitalization |

3Q 2025E 2026E 2027E 2028E
Unlevered Free Cash Flow (“UFCF”) Projections (Colocation Pipeline)

& in millions

($1,239)

($1,455)

(52,162)
30 2025E 2026E 2027E 2028E

16 CORE SCIENTIFIC
Soufce:  Core Seienlific Ménagoement Financisl Projections [ss of 061 B2025). Managerent eslimiles




o Pipeline CapEx Buildout is Significantly More Expensive than Contracted CapEx
and Much of that CapEx Will Require Pre-Funding in Advance of Contracts

Since CoreWeave is not funding Colocation Pipeline CapEx, costs are forecasted to be ~8x higher per MW (which
is in line with typical data center builds)

Development CapEx per MW

7.9x $11.9

Core Scientific is projected to
spend over $7bn on
development CapEx, with over
75% of that spending in the
first four years, in order to
execute on its Colocation

Pipeline Business i

f ¥ R
i Net CapEx associated with |
! Colocation Contractedis |

1
' only ~§100mm, as !
i |
1 ]

|
| )

CoreWeave pays for the

i CapEx
——————————————————————— $1.5
Colocation Contracted Colocation Pipeline

CoreWeave and Core Scientific share a unique CapEx funding arrangement that is not expected to pertain to pipeline capacity’

Source:  Corfe Scientific Management Financisl Projections (es of 0671 B/2025), Manageren estimates
i Up o 315 mil W for = y & il daba center build out costs sre funded by el aptiminst i 1efits 81 no more than 50% of monthly fees il
17 Tully repeid. of i Fiems purchassd direcily by Cer e use in ility. For the stditiors| TOMA axpension, Cors Scisatific is CORE SCIENTIFIC
resporesbie for unding $104 milion of CapEx ($1.5Mper MW) Tor he powered core and shell with no Capx credit sssociated with tis rew sgressment




3 Attractive Exchange Ratio




o Attractive Exchange Ratio

The Transaction reflects an attractive exchange ratio premium relative to historical exchange ratios

Tommsoi
Ratio Premium 0.1235x

0.0893x 0.0900x

0.0793x 0.0771x

0.0723x

VWAF Since CRWV IPO 30-Day VWAP 20-Day VWAP 10-Day VWAP Unaffected’ Transaction Exchange

Implied Pro Forma  (3/27/23) e
Core Scientific

Combined Company

Sobrce: &P Capital I (a5 of 10/09/2025)
Mote:  VAWAP snd Market Deta as of 06/25/2025
19 1. Unffscted mchange ratia esleutsted based an CareWeswe and Care Scientific’s share prices os of 0525/ 2075, rap i thie st trasding diry peior 1o the port that Core\Wsawe and Core CORE SCIENTIFIC
Scienlific were engesed in merpar dscussions (e Uraffected Date™)




o Contribution Analysis: Core Scientific & CoreWeave

Implied pro forma ownership of 8.9% reflects a premium to Core Scientific’s relative leverage-adjusted financial
contributions to the combined company

& in millions

Core Scientific Leverage-

10.0% -

8.0%
7.0% A
6.0%
5.0%
4.0%
3.0% A
2.0%
1.0%

Adjusted Implied Ownership’

§.0% - Transaction Ownership: 8

5.5% 5.5% 5.7% S5.9%
4.8% B

= 3.6%
0%
2.6%

1.4%

Market Cap TEV 2025E 2026E 2027E 2025E 2026E 2027E 2025E 2026E 2027E

Net Cash Revenus? Adj. Cash EBITDA® Adj. EBITDA*

Source:
Hote:
1

B

$5,320  $5174 | $269 $550 s749 | $a2 $240 $437 $63 $491 $743
$91,100  $100,561 $4,040 $12,307 $‘I?,614| $2,727 $9,166 $13,538 $2,727 $9,166 $13,538

E&P Capital 1Q, Core Sdentific Mansgement Financial Projections (as of 061 B2025), CoreWeave Management Financial Projections (ss of 06/25/2025)

Market Duta gs of Uneffected Dete; 2075E figures reflect Q2 - Q4 2025

Lenvesrage il i e respecthe L e profiles of the respect i d epplies Core 5 i f CoretiV caniribution percerisge 1o unefeclsd total combsned

enterpriss value of Core Scentific and CoreWese (axcluding patentisl synergies) of $105 7o ard deducts respactive netdebt (ncluding digitsl sssets s cash) of $146erm et cash position for

Core Scienlific and of $8.5bn net detit pasilicn of CoreWeeve to desive respectie equity splits

Mel Cash Revenue, & non-GAAP rancisl messure, fefens (o 1otel revenue including The impactof snnusl escalotors Less sy pass-Shrush costs, wilth revsenus recagnizsd when recsived

Adjusted Cish EBITDA, a non-GAAP inancisl measune, fefors 1o comings befons inleresy, tases, i andarmerTizati fjusted for compay defined fon-foourming and non-csh ilems,

siock-based compensation, and one-time expenses, with reverue recopnized when received

Adjustesd FRITDV, & non- GAAR finarcial mesasurs, refars o sernings before inleres), lenes, deprecistion snd smanization sdjusted for company defined non-recurring and non-cash Bems, stock- CORE SCIENTIFIC
Based corr and pre-times wilh fesenue recognized when received and CapEx crediting under Cara’s existing contracts with CoroWeeve added back




o Attractive Exchange Ratio Compared to Other Transactions

The announced Transaction represented a 71% premium to the 10-day VWAP unaffected exchange ratio, placing it
within the top decile of all-stock exchange ratio transactions since 2004

Premium to 10-Day VWAP Unaffected Exchange Ratio: 71%

~10% Greater than 3
the 90" Percentile gg 39

The Board and Management exercised :
significant patience and traded fora 1
historically outsized premium :

31.4%

20.2%

4.8%

25th Percentile Average 7ath Percentile Q0th Percertile Premiurm to the 10-Day VWAP
Unaffected Exchange Ratio

Source:  DeelPointDéta, S&P Capital IC) (a5 of 10/09/2025)
21 Note: Biarsed on public. stock only, fixed exchangs ratio transactions since 3004, excluding merges-of -equals ramsacions, i eSS reater than 1505, and
transsctions with discounts prestes than 508
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o Analyst Price Targets Signal Strong Momentum Despite Near-Term Volatility

Equity Research Analysts remain confident given CoreWeave’'s robust pipeline and favorable Al sector tailwinds,
leading to an appreciation of price targets post-announcement

Average Price
Target: $152 5150

Current Share $120
Price: $143.08

! 2 2 3 2 2 2 3
(ks MIZHO Jefferies FH IRMargn [esoes (Jauris CFRA BHCY W BN guucoune , M, wuiscns Scitizens E STIFEL B i Ssey @rnoatond Evescons

[

FOWI0IE BIXI025 ST RAVI025 SN2 BNID025 BA4D025 L2105 BONI025 W1S025 WOTO026 BO00ZS GANINIS QOND025 WEVI025 VIO025 SAI02025 10VD1/2025 10072025 10052025 10092025
- Buy - Hold / Neutral Shaded bars represent change in price target since pre-announcement

CRWV added 600MW of contracted power (total
2.2GW) and signed 2 hyperscaler extensions in the
past & weeks (one landing in

Mow with key milestones behind it (incl. IPO lock-
up), our sense is those looking for ways to play Al
EXpasure come back to the name more constructive

CRWV is one of our top picks with a revenue
accelerationfinflection into 2028E amid continued

= % capacity constraints and a robust demand backdrop b5 S
Q3), lemforcmglstrongAl c?umpu_tt_a demand & withi e teup/d the Statk: as CoreWeave Dorl_nnues to execute againstits
CRWV's leadership position g strategy (securing debt, power, & GPUs)

[ — [
Jefferies .!..g.mmczsl Cﬁi s-p.i.f-.msl u Seop. 25, 2095

Source:  Floomiberg (a8 of 10/08/025), Refinitiv (as of 10/0P025), Prass relepses
Note: Darkes shaded price largels fepresent braker Largels maintained one day belone ransaction announcement. Lighter shaded figures represent brokers' targets held as of 903002025
Analysis cxcludes HSBC, Neoedharn, DA Davidson
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Transaction Resulted from
* Independent, Board-Led Evaluation

of Strategic Alternatives




o Independent, Board-Led Review of Strategic Alternatives

Core Scientific’s highly engaged Board upheld best practices throughout its oversight of the transaction process

@ Six member Board with five independent directors led by independent Chairman

Core Scientific’s directors hold extensive experience in finance, M&A and the Blockchain / Crypto sector

Core Scientific’s Board and management possess deep insight into CoreWeave’s business and growth opportunities
Engaged two independent financial advisory firms that advised on the transaction and provided fairness opinions

Evaluated all options, including the Standalone Plan and taking into account views from its financial advisors, the
Board determined that it was not likely any potential alternative counterparties would be interested and able to
pursue a transaction given the extensive commercial relationship and unique strategic fit with CoreWeave

Robust negotiations, overseen by Board, led to multiple increased offers from CoreWeave, resulting in an increase
in exchange ratio of approximately 34% over the exchange ratio in CoreWeave’s initial offer

Final offer was CoreWeave's best and final - indicated they were not willing to provide additional value or change the
structure (i.e., to include cash consideration or a collar)

ONOHONOCICIO,
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o Highly Qualified, Engaged and Independent Board Oversaw Process

Directors with extensive experience in M&A and finance as well as knowledge of the Blockchain / Crypto sector
oversaw the process

Jordan Levy @oo

Independent Chairman of the Board

= Managing Pariner of SANY (an investor in
early-stage disruptive technology
companies)

= Prior 16-yeer career on the early stage
investing team at SoftBank Capital

= Appointed President of Core Scientific in
2023

- Formerly Maneging Director and Head of
Digital Assets and Infrastructure at XMS
Capital Partners, whers he oversaw over

- Co-founder of Software Distribution $5bn of transactions
Services (acguired by Ingram Micra) = Previowsly an anatyat at MET Bank and
Indian Wells Capital

Adam Sullivan °°®°

President and Chief Executive Officer

sefibootn . OO O

Independent Director

= Founding Pertner st Ego Desth Capital, a
wenture capitsl fund focused on the
bitcoin ecosystem

= Former CEQ and founder for
BuildDirect.com Technologles

Company

= Former Menaging Director and GO0 of
UBS Investrnent Banking Americas

= Currently a director st Nokis Corporation
[NYSE: NOK)

Dean Witter
= Presiowsty a Director in the Private Equity
and Venture Capital Dhislon of GE Capital

Elizabeth Crain @oe A Eric Weiss @o@
Independent Director | ¥ Independent Director
= 30+ years of experience in investment r = Founder and CI0 for Blockohain
banking, private equity and executive Investment Group, a hedge fund of funds
leadership investing in blockehain assets
= Co-Founder and former SO0 of Moelis & ‘ = Formerly a bond trader at Morgan Stantey

Yadin Rozov

Independent Director

= Founder and Managing Partner of Temrace
Edge Ventures LLC

- Former Partner of GoldenTree Asset

Management

Previously the CEOQ of Syncors Guarantee

Inc. and Financial Guaranty UK Lid. {(each

subsidiaries of GoldenTres)

= ~1B-year career in Investment banking and
derivatives / structured products

@ Margars & Acquisitions
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Skills Legend

° Finance @ Blockchain / Crypto

o Executive Leadership
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o Negotiations Resulted in Significant Exchange Ratio Increases

Core Scientific obtained a more than 34% increase in the exchange ratio from CoreWeave's initial offer

Core Scientific / CoreWeave Exchange Ratio: 0.1235x 0.1220x 0.1235x

{ Since 2004, only 2% of

;. 1I Core Weave
1 all StQCk transactions indicated that the
I' haVE_"_TCfUG'Eff collar : 34% Increase from June 27 offer
| provisions’ s | Initial Bid represented its
best and final offer

CoreWeave has
since reaffirmed
publicly on October
7 that its bid is

best and final

0.0920x

June 05, 2025 June 26, 2025 June 27, 2025

In addition, in June 2024, the Board rejected an offer from CoreWeave to

acquire the outstanding shares of Core Scientific for $5.75 per cash

o CORE SCIENTIFIC
Source:  S&P CapitalIQ (es of 10/08/2025)




o Strategic Interdependence Between Core Scientific and CoreWeave

The Board determined that it was not likely any potential alternative counterparties would be interested and able
to pursue a transaction given the extensive commercial relationship and unigue strategic fit with CoreWeave

~65% of Core Scientific’s current 1.3 GW data center
footprint is under long-term leases with CoreWeave ‘

o CoreWeave's existing leases reduces the capacity and
attractiveness of Core Scientific’s footprint to any
competing hyperscale or hyperscale-adjacent bidders
seeking to deploy their workloads

Since transaction announcement ~3.5 months ago and since
CoreWeave's original offer in June 2024, no competing
bidders have emerged

@BTC CHPC

With exceptional demand for data center assets and
CoreWeave's public announcement that the offer will not be
further improved, untapped transaction value should have
already attracted competing bidders

77 CORE SCIEMTIFIC




Conclusion




Conclusion

The Board unanimously determined that the Transaction with CoreWeave represents the best available alternative

for all Core Scientific stockholders and recommends that all Core Scientific stockholders vote FOR the
transaction

OThe proposed transaction provides significant pro forma combination benefits; the
companies are closely linked which de-risks integration and benefits from combined
operations

OThe proposed combination eliminates standalone execution risk on timely delivery of
currently leased data centers and projected future leasing in Core Scientific’s current
business plan (the “Standalone Plan”), as well as its ~$7.3 billion financing need

The Board oversaw the negotiation of an attractive exchange ratio that provides meaningful
upfront premium and upside opportunity to Core Scientific stockholders

OThe proposed transaction was the result of a thoughtful Board-led evaluation of strategic
alternatives
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Cautionary Statement Regarding Forward-Looking Information

This communication containg “forward-looking statements™ within the meaning of the fadersl securities lews, including Section 27A of the Securities Act of 1933, ss amended, and Section 21E of the Securities
Exchange Act uHS&d,ﬂss amendead. In mlsonnlert‘ forward-Lnuklng:tsmmsnﬂEn address future business and finencial events, conditions, expectstions, plans or ambitions, and often contain words such as
e “anticipate, "Imend.;:gian.” “pelieve,” “soak,” “see,” "wilL,” “would,” “target,” similar expressions, and variations or negatives of these words, but not all torward -looking statements include sueh
words. Forward-looking statem thedr nature address matters that are, to dlfferzmdeilgas, uncertain, such as statements about the consummation of the proposed transaction and the antic| d
benefits theraof. Allsuch forward-looking statements are based upan current plans, estimsates, expectations and smbitions that are subject 1o risks, uncertainties and sssumptians, many of which are beyond
the control of Core Scientific, inc, {(*Core ntific") and CoreWeave, Inc. [(*CoreWeave™) that could cause sctual results 1o ditfer materisily from those expressed in such fonward-locking statements. |mportant
risk tactors that may cause such a differance include, but are not limited to: the completion of the pﬂ:ﬁgsemransammn on antlcipated terms or at all, and the timing thereot. including obtaining regulatory
approvsls that mey be required on anticipated terms and the Core Scientlfic stockholder approval of the proposed ransection; anticipated tax tregtment, unforeseen Lisbilities, future capital expenditures,
revENUes, EXpEnses, earnings, synergies, economic performance, indebtedness, financial condition, losses, future prospects, business and m. ent strategies for the ma nit, expansion and growih
of the combined company’s operstions and other conditions 1 the completion of the proposed ranssction, Inaualn%;nepommmwmstanyoTtne anticipated benefits of the proposed transacticn will not be
realized or will not be reallzed within the expected time pericd; the ability of Come Scientific and CoreWeave to integrate their businesses successtully to achlewe anticipated synergies and value creation;

ntial Litlgation relating to the proposed transacton that could be instituted against Core Scientific, CoreéWeave or their respective directors and officers; the risk that disruptions from the proposed

ransaction will harm Core Scientific's or CoreWesve’s business, including current plans and operations and that management’s tme and attention will be diverted on transaction-related issues; potential
adverse mactions or changes to business relstionships resulting from the announcement or completion of the proposed transaction; rating agency actions and Core Scientific’s and CoreWeave's ability to
access short- and long-term debt markets on & timely and affordable basis; legslative, regulatory and economic developments and nstsr&mﬁepumm mwﬁnlea In the anificial intelligence, r, data
center and crypto mining Industries and changes in Local, national or international Lews, wonz and policies atfecting Core Scientific and CoreWeave; entlal business unce: B Ind.udlnémoumma
of commercigl negotations and changes to existing business relatonships during the pendency of the propoased transaction that could affect Core Sclentific’s and/or CoreWeave's financial parformance and
operating results; certaln restrictions during the pendency of the proposed ransaction that may impact Core Sclentific’s ability to pursue certain business op, nities or strategic ransactions or otherwise
operate its business: acts of terrorism or outhreak of war, hostilites, civil unrest, attacks against Core Sclentific ar CoreWeave and other political or security disturbances; dilution caused by CoreWeawve's
Issuance of sdditienal shares of ita securities in connection with the proposed ransaction; the possibility that the transaction may be mom axpansive to complete than snticipated, including as & result of
unexpectad factors of events; the iImpscts of pandemics or other Funllc health crisa Inmuulr%be effects of govemment responses on people and economies; flobsl of regionsal changes in the shlf and
demand for power and other market or economic cond|tons that iImpeect demand and pricing; ol ﬁealmennmcamropersm}gonnumonn. Including unforeseen technkcel difficultes; development da! at
Core Sclentitic andfor CoroWeave's data center sites, including any delays in the conversion of such sites from crypto mining tacilities to high-peformance computing sites; Core Scientific's anllrr[vm earn digital
asge1s profitably and to amract customers for its high density colecation capabilites; Core Sclentific’s ability 1o rm under its exlsting ion agreements; Core Sclentific’s ability to maintain its
competitive rnsmnn in its existing operating segments; the Impact of incresses in total network hash rate; Core Scientific’s abllity to relse additional eapitsl to continue ite expansion efforts or other operations;
Core Scienttic’s nead for signiticant electric power and the Umited avallability of powes resources; the potential fallure in Core Sclentific’s critical systems, facilities or services the Com ?Bny prowi

prq-slnal riska and regulatory changes relating to climate change; potential signdticant changes to the method of validating blockchaln transactions; Core Sclentific’s vul.neranltl'l{m phwE A
which could disrupt operations; a potential slowdown in market and economic conditlons, particularly those Impacting high density computing, the blockchain Industry and the blockehain hosting market; price
wolatlity of digital aasets end biteoln in particular; potential changes in the interpretive poaitions of the SEC or ta staff with respect o digitel asset mining firms; the Ukelhood that U.S. tederal State
legislatures and regulatory agencies will enact Lews and re@.llatmnsmre%ﬂaned ital sasets and digital asset intermediaries; changing ax, tiona with respect to ESG policles; the of
Scientific's compliance and nek mansgement methods; the agequacy of Core Sclentific’s acurces of recovery if the mgtalsea_ets hied re Scientfic ane lost, stolen or destro: due to third-party digtal
asget sarvices; and those risks described in the sectien titled “Risk Factors” in CoreWeave's Prospectus ed March 27, 2025, filed with the SEC on March 31 Fozs Eursuantm 2 424(0) under the Securities

of 1333, as amended, relating to the Regstration Stetement on Form 5-1, as amended (File No. 333-285512), item 1A of CoreWeave's Qusi Reporton Form 10-Q mrtne%lanerly penod ended June 30,

2025, filed with the SEC on st 13, 2025 and subsequent IEB%HBOH Forms 10-0) and 8-K; thosa risks described in [tem 1A of Core Scientific’s Quarterly Report on Form 10- rthe qua rtur%perlndenned
June 30, 20235, filed with the SEC on August 8, 2025, item 1A of Core Sclentific’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024, filed with the SEC on February 27, 2025 and subsequent
reports an Forma 10-Q and 8-k

Thege rigks, as well as other risks associated with the proposed transaction, are more !ull!gﬂl!e.l!seﬂ in the proxy statement/prospectus that |s included in the regstration stetement on Foem -4 that was inltslly
filed by CoreWeave with the SEC on ALI?IH?O. 2025, &nd which was amended on September 17, 2025 and Septemaer 25, 2023, in connection with the proposed transaction. While the list of tactors i
here and the Uist of factors presented in the regiswration statement on Form -4 are considered representative, no sweh list should be considered to be a complete statement of all potentisl risks and
uncertainties. Unlizted re may prezsent significant additionsl obstacles to the realization of forward-looking statements. Youw should not place undee reliance on any of these forward -looking statements sa
tnﬁlam not uarantees of future pertormandce oF cutcomes; actual performance and outcomes, including, without Umitation, Core Scientific’s or CoreWeave's sctual results of operations, financial condition

and Lguidity, and the development of new markets or market segments in which Core Sclentific or CoreWeawe operate, may differ materially from those made in o suggested by the forward-looking statements
contained in this communication. Nefther Core Sclentific nor CoreWeave assumes any obligation to publicly provide revisions or updates 1o any forward-looking statements, her as a result of new
Infarmation, future develo| nts or oerwise, should clrcumstances change, except as otherwise required by securities and other applicabie Lews. Nelther fulure distribution of this communicatien nor the
continued avallsbility of this communication inarchive form on Core Scientific's or CoreWWesve’s website should be deemed to constitute an wpdate or re-affirmation of these statements as of any future date.
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Additional Information

Important Infarmation about the Transaction and Where to Find it

In connection with the propoged transaction between Core Scientific and CoreWesave, Core Scientific and CoreWeave filed with the SEC a registration stetement on Form S-4 on Auguat 20, 2025, which was
amended on September 17, 2025 and September 25, 2025, that includes & proxy stetement of Core Sclentific that also conatitutes & prospectus of CoreWeave. The registration statement on Form 5-4 was
deciared effective on September 26, 2025, CoreWeave filed a prospectus on September 26, 2026, and Core Scientific filed a definitive proxy statement on September 26, 2025. Each of Core Scientific and
CoreWeave may also file other relevant documents with the SEG regarding the proposed transaction. This commanication s not a substitute for the registration statement, proxy STAtEMEnt or prospecus of any
other document that Core Sclentific or CoreWeave (a8 applicabla) has filed or may file with the SEC in connection with the propased transaction. BEFORE MAKING ANY VOTING OR INVESTMENT DECISION,
INVESTORS AND SECURITY HOLDERS OF CORE SCIENTIFIC AND COREWEAVE ARE URGED TO READ THE REGISTRATION STATEMENT, THE PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT
DOCUMENTS THAT ARE FILED OR WILL BE FILED WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME
AVAILABLE BEGAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION AND RELATED MATTERS. Investors and security holders may obtain free copiles of the
registration statement and the proxy statement/prospectus, s well as other filings containing important information about Core Scientific or CoreWeave, without charge st the SEC's internet website
httpfweww. sec.gov). Coples of the documents filed with the SEC by Core Sclentific will be avallable free of charge on Core Sclentific's intermet website at https:/investors.corescentific.comdsec -filings/ all-sec-
filings or by contacting Core Sclentific’s investor relations contact at in@corescientific.com. Coples of the documents filed with the SEC by CoreWeave will be avallable free of charge on CoreVWeave's internat
website at https:/fcorewesve?025|po.gdweb. com/financials/sec-filings/ or by contacting CoreWeave’s inwestor relations contact at investor-relations@coreweave.com. The information included on, or
accessible through, Core Sclentfic or CoreWesve's website |2 not incarporated by reference into this communbcation.

Participants in the Solicitation

Core Sclentific, CoreWeave, thelr respective directors and certain of ther respective executive officers mey be deemed to be participants in the solicitation of proxies in respect of the proposed ansaction.
Intormation about the directors end executive officers of Core Sclentific |s set forth in its proxy ststement for its 2025 annusl meeting of stockholders, which was filed with the SEC on March 28, 2025 {and which
Iz available at nttpafwew.sec. govirehivessedgan date’ 835341/0001 1931 2525085652 /08254 34d def1 4a.htm) &nd In (ts Form 8-K, which was filed with the SEC on May 16, 2025 (and which |s avallable at
hitpss/ Ao 60, govd Archives/edgar/data/ 1 B39341/000162828025026254/core- 2025051 3.ntm). Information about the directors and executive officers of CoreWeave is st forth in CoreWeave's Prospectus
dated March 27, 2025, which was filed with the SEC on March 31, 2025 pursuant to Rule 424(h) under the Securites Act of 1933, as amended, relsting to the Registration Statement on Form 5-1, as amended (File
Mo. 333-7B5517) (and which iz available at httpa:ffwww. sec.gow'Archivesiedgar/data/1 TE962 /0001 1531 2525067651/d8957584424b4 htm). These documents can be obtained free of charge from the sources
Indicated above. Additionsl information regarding the participants in the prooy solicitations and a description of their direct or indirect interests, by security holdings or othenwise, i3 contained in the proxy
statement/prospectus and other relevant materials that heve been and may be fiked with the SEC regarding the propoged transaction.

Mo Offer or Solicitation
This communication is for informational purposes nn.tyam:l is not intended 1o, and ghall not, constitute an offer wo sall or the solicitation of an offerto DLI'}' any securities or a solicitation of any vote or spprmal.

nor shall there be any offer, solicitation or sale of securitios in any jurlsdiction in which such offer, solicitation or ssle would be unlawtul prior to regstration or gualification under the securities laws of any such
Jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the U.S. Securities Act of 1533, as amended.

Thie communication includes certain non-GAAF measures not based on generally accepted accounting principles. These non-GAAR measuras are in addition to, not 8 substitute for or superior to, measures of
financial performance prepared in accordance with GAAP. The non-GAAP measures used by Core Scientific and/or CoreWeave may differ from the non-GAAP measures used Dy oNer companies.
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