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JURP WLPH7ZR 6WMDPMH&DBDWOG DVMBHPLQDWH WKH PDWHULDO ILOHG KHUHZLWK DV ([I

,QIRUP DWRW H U W L E S HOHR &/ IVF DWQIBMHMRFY R AWKIER QR EF Q/G LLUHF MEAW N FVAKIR @/GR B WK H B D )Y
IRXQG LQ ([KLELW KHUHWR
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TKISURY\ROLFLWENHWRBRGH7ZR6HRD SUBMBD@ZR6HRDSLWRR6HRD S D& D'HODZO UPLOLHDE
FRPSD@RBHDV *3° TRXEFWLRXYVL  DQG WMRRHMHOHW &L ARV OODMWEBH 33DUWLFLSDC

$VR W KD RREIX VL @ RFWREH U W KRID U W L FPLCSEHE WIVPMEEH Q H | LRZ QA LOMW KBH D QR B X O HG X Q GVt
6 HF X U WH DIGFAR | LWKHIJUHIDWH VKDBWRPPR@RFINUDOXH SHWKDWHKERPPRQRF
UH S UH \CHSBW RQLIP D WRHBAR\WBHF L H Q VOLFY LY R&R P S D @ X W V W\DIQIEALIQR P P B@ RFIIS H U F H QXW BKGHA
D UBD VXIER Q VKDEBIRPPR@ RFENWVWDRIGHOWHPEHU ZKLEN KH F B D GRRY K6 H FPLHDHOAR.
VWRFNKBRGGWRYRW KRR P S D/G\H | L QS WR W D W HROFE@MKGHH F X UD QG FIKD @RPPLVREBRHSWHPE

7KH VKDBK\RPPR® REMQHILRZQ® QY KH J U HE DMKBD U W L ALLGSFDOQME\H V VKDBKRPP}
6 W RGINU HEFWEDAW K N Q ®\SF FRX GW B HILDHGRIZQFOXGLYBDBKR PP BR® REHNG ® H F E UNGK B R £
)XQ®BHILDHGRE VKDREBRPP R RAN XBEB@H U RL\DH UDDBHMV LDHGOGRD G VKDR
&RPPRQ 6WRFN XQGHUO\LQJ 2SWLRQV DV GHILQHG EHORZ

2IWKH VKDBKENRP P RBQ REAQ H @V KOH J U HE DWVKBID U W L F\L S DI VR KR P P QY RFEDNE HG H H PR
EHQHILRZQBBROORYV VKDRERPPRQ RFNE G HHPMEE HQH I LFZQ BGZ R6 H B\D S LBAYDLQ RY
L W'W CDWXRZ) Y H V WP @ DRFZRG H DWW U D VOR HAFW R GIU@ WV KW U DV IBE7ER6 HDW REDDVWKQ/G W |
3*ORBEQGD QW R J HILKWKEEH U D YWHUG/ACHX Q G B QW ZRD Q D DHFG R XWWHF FRX Q BV~ VKD Rt
&RPPRQ RANEHHPHBBED HILFRPOBEZR6 HD ¥E \Y MURH. W W IDWKKVH Q HBDDUAGR QA-RE H B\D S LDVDE®

VKDBKR PP RB® RFFIN\E H5 HH PMBHE H Q H | LR Z QBE G0 U 7R X VBALY L U R/IK HYW DDMWXK&HK L HQ Y H V \
2ILFHWRI6HDYV &DSLWDO DQG UDR) BBIDWJ*@HPEHU RI

, QW KSHD VD H U \R VLK Q ®\DSF F R XHNSHD UMRS W LRQYV U DQBDN K VM ADIBO HGQ J A P ID L VW
SD U \&VRIW KD RBX VL @B¥WREHU DW KD UW L PLDSEDHE MHWPMEH Q H I LRZ Q@ODH JUHJIDWH VKD
RIERP P RBQ RENG H UKD R@WERQ W U DFW I VRZEVY FR Q RLR/IW MRRXW FKDVH VKDRKBRP P RQ/ RANDK
H[HUBUMRIH SHUKDWKDWIRQDQXDU\ EWKIDUW L PLDSEDHE WH/PHEH QH I LRZQ@ODH IJUHJID W F
VKDRERPPRQ RAN/ XBERGH URIADH UDQDNNUD QW V R EZK L BKH{ H U F LD/iD@ DHJ BIUMAFIH S HUUK T
DQHE{SIRADQXDU\ DQG REZKLBKH{HUF LD/D@E HMVBHU LFFIH S HWK DOUQKE[ S IRIDQ X DU\ DQGE
W KB R B X QIGDWK RSRW L W FRO®®W MRBXW FKDVH VKDB KR P P RBQ RFANDKp [ H U BILMAFIH S HWK DW K
H[SLUH RQ -DQXDU\



$VR W KK RVEEX VL @BVWREHU W KD U W L PLCSDHE WH/PHEH Q H I LRZ Q@OMH JUHIDWH VKDR A 3\
FRPPR® RFNUD O X H SHVKDRIRUHDY,QF:&RUBDYMRPPRB@ RFNOFOXGLQJ VKDBKRUHD"
&RPPRQVR¥FQG H UPDIBM®IVE R QW D BBFHVVF UEHEGIBZW K H VKD BRHAMR UHD &R P P FBQV REKQ H QV |
D JJ U HE DWIBHD U W L PLSFROMMRVE R UHD %R PP R @/ RFFINE K6 HH PMRBEH Q H I LKZQ D8RO O R V VKD
RERUHDRRPPRQ RFINE G HHPMEHEHQH I LRZQ B GX R6 H R\D S LEMDLQU RVIXW W COWMKKAD Y H V WD O RN
WK KQ ®D\G IS FR X EW V VKDEKERUHD®RPPRQFRP D\E HGHH PHEHE HQH ILRZQESZR6HDS E\
Y L'U R/IK YW/ \W DD KIHH Q HSCDUDIR GZ R6 H DBAD S L VP ® VKDBHKNRUHD ®HR PP BQ REEIN\E H5 H H PV RS
EHQHILRZQB®U7R X VEVY L U RVEK IEX/W CONKKEHK L HQ Y H V Ve PIHRIRMZZ R6 H \D S LDAQIED Q D JLRE RBZ R6 H [
*3

, QW KSHD VHADFUH U \R VKM Q B 093 F R XAHNSHD UMRS WERQWIV® A V RHEFRW H D &R P P B @/ RANX QIR IO L VW
SD U \& VRIW KD RREIX VL @ RV WREH U W KRID U W L PPLDSEDHG WH/PHEH Q H I LRZ Q@OPH JUHJIJDWH VKDR
&RUHD RHR PP B® RFENG H UOD ROWERQW 7 B E Bt Q \RUR'SW WRBXW FKDVH VKDBKRUHDRWRPPI
6 W RANDIQ [HUBIUMAHH WKW IRFWREHU DQG VKDRERUHDRRP P R RANDI® [H U BV
Rl  WKHWIRMHRYHPEHU $VRIFORMVEXVLARFWREHU WKKQ ®QSF FR XQW NH JUHKDWBIV K F
SRVLWER@BPWERQWWRRWRKDVHVKDEKBRUHD &R PP R@ RANDI® [HUSIUMRIH W KHD[\§ LRIGHF W R
DQG VKRRV LWER@DWERQWWEKXWRKDVHVKDRBRUHD &R P P RQ RFANDI® [H U BIUMRIH
WKDW H[SLUH RQ 1RYHPEHU

7KBD UW L ILCKOBODMYQ W i B U WYLIDW H V WHP IKIIEFIDQHD EMIBV K SDEAK\L BK R Y D @ QG LHUFHFQ\R DLW H (D
YDULQOEPEHMKDRERUHD &R P P RB® RV X E MHRFHW WOHQHE[ S H QMR W KD RBX VL @ BFWREHU W
3DUWLFLSDQWYV KDYH DQ LQGLUHFW HFRQRPLF LQHDNBWHYRPPR @D BWRREN.PDWHO\



